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 Content and Strategies for Classrooms by Susanna Pierce McConnell

This table highlights the topics that will be covered in the Council for Economic Education’s Webinar on the Economics of Music. It provides teachers with media and strategies to discuss the topic in economics classes.
	Topic/Era
	Economic Insights
	Media to Reinforce
	Teaching Strategy

	The Importance 
	Younger consumers are spending more time listening to streamed music and participating with music on social media.

The music industry supports almost 2.5 million jobs in the US.

The global economy generates $50 billion dollars from music.
	RIAA Music Facts 2018 (Infographic)
RIAA: Music 2018 (report)
We Forum: Covid 19 and Global Music (report)

	The 3 Whys 

	Digital Revolution
	The increasing consumption of digital music with streaming services has decreased income for musicians, but increased revenue for record labels and streaming platforms.

An experience-based economy increased demand for festival and concert tickets, pushing up prices, and revenue for artists.
	The Economist: Why Are Music Festivals So Expensive? (Video)
The Economist: The Music Industry and the Digital Revolution (Video)
	Significant, Interesting, Troubling

	Early Pandemic
	Concerts and festivals were cancelled during lockdowns, creating massive unemployment.

Many concert halls and venues lost significant revenue from decreased ticket sales with lockdowns and social distancing.
	NYTimes: German Theater (Image)
	See, Think, Wonder

	
	
	
	

	Topic/Era
	Economic Insights
	Media to Reinforce
	Teaching Strategy

	Mid to Late Pandemic
	The cancellation of concerts and festivals in many cities negatively impacted connected businesses and urban economies.


Technology enabled many musicians to transform the “live music” experience with augmented reality and recreate demand in the market. 
	The Indicator: Live Music Blues (Podcast)
Forbes: The Role of Live Music Streaming (Article)
Washington Post: Release of Albums in Covid 19 (Article)
NBC News: Musician Responses to the Pandemic (Article)
Rolling Stone: Recorded Music Growth in Covid (Article)
Business Insider: DJs and the Pandemic (Article)
	Socratic Seminar: Online

“It says… I’m wondering..”

	Future
	Consumer confidence is gradually returning to the live music market, but it’s uncertain if and when it will match pre-pandemic levels.

Artists will continue to creatively use technology to attract listeners and increase the demand for music.


	Reuters: Barcelona Rock Concert with 5,000 (Article)
	“Digital” 4 Corners


Potential Statement: I feel safe attending a large indoor concert with mandated testing.



