Full of Beans by Jennifer L. Holm 
~Economic Concepts Round Table~
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Story Synopsis: The Great Depression is going strong and enterprising ten-year-old Beans Curry, engages in various schemes to earn money while "New Dealers" from Washington, D.C., arrive to turn Key West, Florida into a tourist resort. 
Lesson Introduction: Full of Beans takes place during Great Depression.  Along with humor and historic content it is crammed full of economic concepts and financial literacy skills.  This interactive activity can serve as a way to introduce the story or review its contents.
Time Required: 20-30 minutes.
Materials: 
· Prepared Economic Round Table cards. (Ideally copied on card stock and laminated.)

· Copy of Economic Round Table Answer Grid for teacher use.

· Optional:  Multiple copies of the book Full of Beans for interested students to read.

Objectives: 

· The student will participate in a prepared question and answer activity focusing on economic concepts in the book.
· The students will review the economic concepts: capital resources, credit, entrepreneur, goods, The Great Depression, incentive, income, money, opportunity cost, productive resources, services, specialization, and wage.
Economic Concepts:

· Capital Resources – things used in the production of other goods. Examples include buildings, equipment, vehicles, and tools

· Credit- the opportunity to borrow money or receive goods or services in return for a promise to pay it back later.

· Entrepreneur – person who comes up with an idea for a better service or product, or a better way to produce one.  The entrepreneur organizes the natural, human, and capital resources needed to produce that good or service.  
· Goods -tangible objects that can be bought and sold, such as cars, houses, computers, and cell phones. 

· The Great Depression - the worst economic downturn in the industrialized world started with the stock market crash in1929 and lasted until the late 1930s. 
· Incentive – the action or reward that determines a choice.
· Income – Payment in the form of wages, investments, or interest

· Money – any generally accepted medium of exchange.
· Opportunity Cost - the real cost of a choice.   It is the next best alternative that is given up—the lost opportunity.
· Productive Resources- things used in the production of goods and services including: Natural Resources (gifts of nature that are present without human intervention), Human Resources (the quantity and quality of human effort directed toward producing goods and services) and Capital Resources (manmade resources such tools, buildings, and vehicles used in production).  
· Services - physically intangible things such as medical care, haircuts, and education.

· Specialization- a situation in which people produce a narrower range of goods and services than they consume. Specialization increases productivity; it also requires trade and increases interdependence.
· Wage- payments for labor services that are directly tied to time worked or pieces produced.
Procedure:

1. Prepare Economic Round Table cards ahead of class.  These cards can be copied and cut in horizontal strips.  Each card should have a question and an answer.  For example, the first card should have the question: “Beans Curry and his family are living in Key West, Florida during the Great Depression. What was the Great Depression??” on one side and the answer to another card’s question, “An actor’s skill is an example of specialization which is the production of a narrow range of goods and services that other people consume.” on the other side.

2. Say to the students “Today we will be doing an activity based on the humorous story Full of Beans.  You do not have had to read the book to participate in the activity, but you do need to be a good listener because this lesson focuses on the economic concepts that take place in the story.”

3. Distribute the prepared cards to the students.

4. Instruct the student with the card labeled 1st Question Asked to read this card to the class.  (Keep a copy of the Answer Grid at hand to help with the progression of the game.)  The student with the card that states, “Beans Curry and his family are living in Key West, Florida during the Great Depression. What was the Great Depression?” answers the question.  Then that student asks the question written on the back of that card.  This continues until the student who asked the first question answers the last one.
5. Review the economic terms on the cards to check for student understanding. 
~Economic Round Table~

Card Content

          Front of card                                                                                  Back of Card

	1st Question Asked:  Beans Curry and his family are living in Key West, Florida during the Great Depression. What was the Great Depression?
	Answer: An actor’s skill is an example of specialization which is the production of a narrow range of goods and services that other people consume.

	Question:  Even though Beans and is family worked hard, they had very little money.  What is money?
	Answer:  The Great Depression, 1929-1939, was the worst economic downturn in the industrialized world.

	Question: Beans uses a wagon to help him haul cans, relocate bottles, and deliver laundry to earn money. What type of productive resource is the wagon?  
	Answer: Money is anything generally accepted as a medium of exchange.  

	Question:  What is Beans’ mother providing for her neighbors when she washes and irons their clothes in exchange of money?
	Answer: A wagon is a capital resource.  It is a tool used to transport goods.

	Question:  What was Beans’ incentive for starting a babysitting service, The Diaper Gang, for visiting tourist?
	Answer:  Beans’ mother is providing a service for her neighbors.  They want clean clothing and are willing to pay someone to do this for them.

	Question: What was the reason the Curry family’s income did not provide needed goods and services?
	Answer: Beans incentive, the action that determined the choice he made, was the desire to earn money.  

	Question: What was Beans’ father’s opportunity cost for leaving Key West to look for a job in New Jersey?
	Answer: The family’s income, the money it would get from wages, did not provide for their needs because Beans’ father could not find a job.  

	Question: Beans’ mother sends him to Mr. Thompson’s little shack to get some turtle meat on credit. What is credit?
	Answer:  Beans’ father’s opportunity cost, the next best alternative that is given up, was to spend time living with his family.

	Question: Winky, Johnny Cakes, and Mrs. Soldano were all entrepreneurs who helped Beans with his efforts to earn money. What is an entrepreneur?
	Answer: Credit is the opportunity to borrow money or receive goods or services in return for a promise to pay it back later.

	Question: Beans loved going to the movies to see Jackie Cooper, “Spanky” McFarland, and Shirley Temple who were popular kid actors during the 1930s. Actors are examples of what economic term?
	Answer: An entrepreneur is a person who takes on the risk of starting a business.


Economic Round Table Answer Grid

	1st Question Asked:  Beans Curry and his family are living in Key West, Florida during the Great Depression. What was the Great Depression?
	Answer:  The Great Depression, 1929-1939, was the worst economic downturn in the industrialized world. 

	Question:  Even though Beans and is family worked hard, they had very little money.  What is money?
	Answer: Money is anything generally accepted as a medium of exchange.  

	Question: Beans uses a wagon to help him haul cans, relocate bottles, and deliver laundry to earn money. What type of productive resource is the wagon?  
	Answer: A wagon is a capital resource.  It is a tool used to transport goods.

	Question:  What is Beans’ mother providing for her neighbors when she washes and irons their clothes in exchange of money?
	Answer:  Beans’ mother is providing a service for her neighbors.  They want clean clothing and are willing to pay someone to do this for them.

	Question:  What was Beans’ incentive for starting a babysitting service, The Diaper Gang, for visiting tourist? 
	Answer: Beans incentive, the action that determined the choice he made, was the desire to earn money.  

	Question: What was the reason the Curry family’s income did not provide needed goods and services?
	Answer: The family’s income, the money it would get from wages, did not provide for their needs because Beans’ father could not find a job.  

	Question: What was Beans’ father’s opportunity cost for leaving Key West to look for a job in New Jersey? 
	Answer:  Beans’ father’s opportunity cost, the next best alternative that is given up, was to spend time living with his family.

	Question: Beans’ mother sends him to Mr. Thompson’s little shack to get some turtle meat on credit. What is credit? 
	Answer: Credit is the opportunity to borrow money or receive goods or services in return for a promise to pay it back later.

	Question: Winky, Johnny Cakes, and Mrs. Soldano were all entrepreneurs who helped Beans with his efforts to earn money. What is an entrepreneur? 
	Answer: An entrepreneur is a person who takes on the risk of starting a business

	Question: Beans loved going to the movies to see Jackie Cooper, “Spanky” McFarland, and Shirley Temple who were popular kid actors during the 1930s. Actors are examples of what economic term?
	Answer: An actor’s skill is an example of specialization which is the production of a narrow range of goods and services that other people consume.
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